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Attention

Do not open the question papers until told to do so.
2. Write your examinee number on the top of the Answer Sheet before writing your

answer.

3. Write your answer on the lined space of the Answer Sheet. You can use both sides of
the Answer Sheet. ’

4. You can use the other sheet for taking notes. This sheet is to be collected with the
Answer Sheet. You are reminded that anything you write on the sheet for taking
notes is not taken into consideration for marking.

5. Follow the instructions given by the supervisors.



Please answer the following question.

In recent years, international trade has re-emerged as a major topic of
discussion. With reference to developing countries, explain the possibilities,
advantages, and disadvantages of adopting the following two policy
approaches:

a) Inward-looking (Import substitution) development policies, and

b) Outward-looking (Export promotion) development policies.



